Enionun Egnuepida EL
g Eupomnaikng Eveong Seipa L
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ATIO®ATH (EE) 2025/1970 THX EYPOIIATKHY KENTPIKHS TPAIIEZAX
¢ 23n¢ entepfPpiov 2025

nou tponomnotel Ty andgaot (EE) 2022/911 exetika pe Toug 6poug kat Tig npoiinodéeeic tov TARGET-
ECB (EKT/2022/22) (EKT/2025/32)

H EKTEAEXTIKH EMITPOITH THE EYPQITATKHY KENTPIKHY TPATEZAT,
'Exovtag unoyr] Tt Zuvdrkn yia m Aertoupyia g Eupenaikng Eveong, kat ding to apdpo 127 napaypagog 2 TETaptr) mepintwot),

Exovtag umoyn to kataotatiko tou Eupenaikol Suotipatog Kevepikov Tpanelav kat ¢ Evpenaikrg Kevrpurg Tpamelac, kat
1dlog To aptpo 3.1 teTaptn nepintwon, kadmg kat To apdpo 22, 6e 6UVdUAGHO e To apdpo 17,

Extipdvrag ta akolouda:

(1)  Tuc 11 Iouviou 2021 to Soknukd cupfoulio evekpive TV €l0aywyr ASIToUpylag SOKAVOVIOHOU O€ MEPLOsOTEPQ
vopiopata oto MAAiclo Tou GUOTNHATOG SlakavoviopoU apecwv mnpepev tou TARGET (TIPS). St cuvéyela e£édwoe Ty
katevduvtipla ypappr (EE) 2025/1889 g Eupwmnaikng Kevipikng Tpanelag (EKT/2025/28) (') g 31ng Iouhiou 2025,
pe v omoia Jeomiletar e1dikr] SleUKOAUVOT HETAPOPAC TIOTWONG GE MEPIOOOTEPA VORIOUATA, YVOOTH OG deUKOAUVON
PETaQopag mioTworg «one-leg out» (OLO) tou TIPS. H dievkoAuver autr enttpénet Ty anoatod/Ayn mAnpeuay mpog/
an6d aMa oupfatd cvotipata TANPORGOV GANGY XOPOV 1] VOHIOHATIKGV (GVOV, YPNOLLOTOIOVTAG TNV UQLOTAEVN
Aertoupyia yia 10 6kENOG EUP® TV &V ANOY® GUVAANAYGV.

(2)  EEaN\ou, n katevduvtrpia ypappr (EE) 2025/1889 (EKT/2025/28) anotundvel oTr| YEVIKT] TEPLYPAPI] TOV UTTPEOLOHV TOU
TARGET 1 diadeoipdtnra 6 ev Aoye Aertoupyia diakavoviopou tou TIPS o€ meplocdtepa VORIoRaTa, eve anocagiviet
KaL emkaponotel opiopéves aleg mruxéc g katevduvtipiag ypappns (EE) 2022/912 g Eupendikic Kevrpikic
TpaneCag (EKT/2022/8) ().

(3)  Otxaroyor e1dikmv Noyaplacpov petprtov tou TIPS kat texvikov Aoyaplacpev enikoupikou cuotrpatog tou TIPS da éxouv
™M duvatodTTa va KAvouv Xprjon TG Aettoupyiag dlakavoviopol e S1aQopeTikd Vopiopata Kai, ©¢ &k ToUTou, va
anodéyovtat eviolEs petagopdg miotwong OLO tou TIPS,

(4) Ot tpononoujoeig g katevduvtiplag ypappns (EE) 2022912 (EKT/2022/8) mou emnpedlouv Toug Opoug Kai Tig
npoinodéoeig Tou TARGET-ECB da mpénet va anotunwdotv otnv andgaon (EE) 2022/911 g Evpwenaikis Kevtpikig
Tpanetag (EKT[2022/22) ().

(5) T toug Adyoug autoug 1) andgaon (EE) 2022/911 (EKT/2022/22) Da npénet va tpononowndel,

EZEAQXE THN ITAPOYZA ATIOOAXH:

‘Apdpo 1
Tpononoujoeig

To napaptna I e andgaons (EE) 2022/911 (EKT/2022/22) tpononoteitat 6URQOVA HE TO TAPAPTIHA TG TApoUoag anodpaors.

(") Kartevduvripia ypappn (EE) 2025/1889 g Evpenaikrc Kevtpikrg Tpamelag, g 31ng louhiou 2025, mou tpomonotel v kateuduverpia
ypappr (EE) 2022/912 oyenka pe éva véag yeviag Ateupenaikd Autopatomompgévo Tuotpa Tayeiag Metagopac Kegalaiov kar
Awakavoviopio oe Tuveyr Xpovo (TARGET) (EKT/2022/8) (EKT/2025/28) (EE L 2025/1889 g 19.9.2025, ELL http://data.europa.eu/
eli/guideline/2025/1889/0j).

() Katevduvripia ypappn (EE) 2022/912 e Evpoenaikrig Kevtpikrg Tpanelag, e 24n¢ defpovapiov 2022, oyetika pe &va véag yeviag
Aevponaikd Autopatonowmpévo Zvotmpa Tayeiag Metagopag Kepahaiwy kar Atakavoviopot oe Zuvex) Xpovo (TARGET) kat v katapynon
g kateuduvtipag ypappns EKT/2012/27 (EKT/2022/8) (EE L 163 g 17.6.2022, o. 84, ELL http:[/data.europa.eu/eli/guideline/2022/
912/0j).

() Anodgaon (EE) 2022/911 g Eupwnaiknic Kevipikrg Tpamelac, e 19n¢ Ampihiou 2022, oxeTikd {e TOUG OPOUG Kall TIG TPOUTIOVEEIS TOU
TARGET-ECB kat v katapyron s anogaons EKT/2007/7 (EKT/2022/22) (EEL 163 g 17.6.2022, 0. 1, ELL http://data.europa.eu/elif
dec/2022/911/o0j).
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‘Apdpo 2
"Evapén 1oxvoc

1.  HnapoUoa anogaon apyilet va woxvel v tétapt) nuépa ano tm dnpocievor) g oy Emionun E@nuepida ¢ Evpwnaiktc
Evwore.

2. Egappoletar and tig 6 Oktwfpiou 2025.

Opavkpovpt, 23 Zentepfpiov 2025.

H Ipébedpog e EKT
Christine LAGARDE
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ITAPAPTHMA

To mapaptpa I g anogaone (EE) 2022/911 (EKT/2022/22) tpononoeitar wg €ri:

1.

0 pépog I tpononoteitar wg eENG:

a)

oto apdpo 3 napepPalhetar n akohoudn napaypagog 2a:

«2a. TARGET allows cross-currency instant payments to be sent to or received from interoperable eligible
payment systems in other currencies operating in central bank money and using the TIPS platform. Eligible
payment systems in other currencies are those owned and/or operated by central banks that have signed a
currency participation agreement with the Eurosystem CBs, allowing them to use the TIPS platform as a
technical basis to settle instant payments.»

oto apdpo 17 mapaypagog 1 o ototyeio (b) avrikadiotatar and to akoloudo Keipevo:

«(b) instant payment orders and TIPS OLO credit transfer orders shall be deemed entered into TARGET-ECB
and irrevocable at the moment that the relevant funds on the TIPS DCA of the participant or on its TIPS
AS technical account are reserved;»

10 apdpo 20 avrikadiotatar and To akoloudo Kelpevo:
«Article 20

Compensation Scheme

If, due to a technical malfunction of TARGET, a cash transfer order cannot be settled on the same business day
on which it was accepted, or could not be submitted, the ECB shall offer to compensate the participant
concerned in accordance with the special procedure laid down in Appendix IL»

T0 pépog V tpornomoteitat oG &N

a)

oto apdpo 1 mpootidetar i akoAoudn napaypagog 3:

«3.  If the TIPS DCA holder exercises its option to accept TIPS OLO credit transfer orders, it shall inform the
ECB accordingly.»

oo apdpo 3 n mapaypagog 1 avukadiotatal and to akoAoudo Keipevo:

«1. ATIPS DCA holder may designate one or more reachable parties and shall inform the ECB if any of these
reachable parties accept TIPS OLO credit transfer orders. Reachable parties shall have adhered to the SCT Inst
scheme by signing the SEPA Instant Credit Transfer Adherence Agreement.»

oo apdpo 4 napaypagog 1 napepfalietat to akdlovdo otoryeio (aa):
«(aa) TIPS OLO credit transfer orders;
oo apupo 6 1 mapaypagog 3 avtkadiotatal and To akoAoudo Keipevo:

«3.  After an instant payment order or TIPS OLO credit transfer order has been accepted as set out in Part I,
Article 16, TARGET-ECB shall check if sufficient funds are available on the payer’s TIPS DCA to effect
settlement and the following shall apply:

(@)  if sufficient funds are not available, the instant payment order or TIPS OLO credit transfer order shall be
rejected;

(b)  if sufficient funds are available, the corresponding amount shall be reserved while awaiting the payee’s
response. In the event of acceptance by the payee of an instant payment order or a TIPS OLO credit
transfer order, the order shall be settled and the reservation shall be simultaneously lifted. In the event of
rejection by the payee of an instant payment order or a TIPS OLO credit transfer order, or the absence of
a timely response, within the meaning of the SCT Inst scheme for the former and the TIPS User Detailed
Functional Specifications (UDFS) for the latter, the instant payment order or the TIPS OLO credit transfer
order shall be rejected and the reservation shall be simultaneously lifted.»

oto apdpo 6 1 mapaypagog 5 avukadiotatat and To akoAoudo Kelpevo:

«5. Without prejudice to paragraph 3, point (b), the ECB shall reject an instant payment order or TIPS OLO
credit transfer order if the amount of the instant payment order or TIPS OLO credit transfer order exceeds any
applicable credit memorandum balance (CMB).»-
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oo apupo 8 n mapaypagog 1 avrkadiotatal and to akohoudo keipevo:
«1.  The TIPS directory is a list of BICs used for the purpose of routing information and comprises the BICs of:
(a) TIPS DCA holders;

(b)  reachable parties.

The TIPS directory shall include information for each BIC as to whether the TIPS DCA holder or reachable
party accepts TIPS OLO credit transfer orders.’»

oto apdpo 10 1 mapaypagog 4 avukadiotatar and o akdAovdo Keijtevo:
«4.  The ECB shall process instant payment orders and TIPS OLO credit transfer orders of a TIPS DCA holder
whose participation in TARGET-ECB has been suspended or terminated under Part I, Article 24(1) or (2) and in

relation to which the ECB has reserved funds on a TIPS DCA pursuant to Part V, Article 6(3), point (b), prior to
the suspension or termination.»

npootidetat to akoAouvdo apdpo 11:

«Article 11

Broadcast messages

1. TIPS DCA holders may use the broadcast message function offered by TIPS, which allows a TIPS DCA
holder or a TIPS AS technical account holder to send a message to all other TIPS DCA holders and TIPS AS
technical account holders, to send broadcast messages in the following categories:

(@) “Immediate downtime start”;

(b) “Immediate downtime end”;

(¢)  “Planned downtime”.

2. TIPS DCA holders shall not send “free text messages” or “insolvency messages”. The TIPS DCA holder
making use of the broadcast facility retains sole responsibility and liability for the content of any message.»

3. 7o pépog VII tponomoteitat wg e&ng:

a)

0 4pUpo 1 avtikadiotatar and o akoAoudo Keijievo:

«Article 1

Opening and management of a TIPS AS technical account

1. The ECB may on the request of an AS that settles instant payments pursuant to the SCT Inst scheme, TIPS
OLO credit transfer orders or near instant payments in its own books, open and operate one or more TIPS AS
technical accounts. If the TIPS AS technical account holder exercises its option to accept TIPS OLO credit
transfer orders, it shall inform the ECB accordingly.

2. There shall be no debit balance on a TIPS AS technical account.

3. The ancillary system shall use a TIPS AS technical account to collect the necessary liquidity set aside by its
clearing members to fund their positions.

4. The ancillary system may opt to receive notifications of the crediting and debiting of its TIPS AS technical
account. If the ancillary system opts for this service, notification is provided immediately upon the debit or
credit of the TIPS AS technical account.

5. Anancillary system may send instant payment orders and positive recall answers to any TIPS DCA holder
or TIPS AS technical account holder, and it may send TIPS OLO credit transfer orders to any TIPS DCA holder
or TIPS AS technical account holder which has opted to receive them.

6.  An ancillary system shall receive and process instant payment orders, recall requests and positive recall
answers from any TIPS DCA holder or TIPS AS technical account holder. If it has informed the ECB of the
exercise of its option in accordance with paragraph 1, it shall accept TIPS OLO credit transfer orders from any
TIPS DCA holder or TIPS AS technical account hold which has opted to send them.»

ELL http://data.europa.eu/eli/dec/2025/1970/oj



EE L mg 30.9.2025

EL

oo apupo 4 n mapaypagog 3 avtkadiotatal and To akoAoudo Keipevo:

«3.  After an instant payment order or TIPS OLO credit transfer order has been accepted as set out in Part I,
Article 16(1), the ECB shall check if sufficient funds are available on the payer’s TIPS AS technical account to
effect settlement and the following shall apply:

(@)  if sufficient funds are not available, the instant payment order or TIPS OLO credit transfer order shall be
rejected;

(b)  if sufficient funds are available, the corresponding amount shall be reserved while awaiting the payee’s
response. In the event of acceptance by the payee of an instant payment order or a TIPS OLO credit
transfer order, the order shall be settled and the reservation shall be simultaneously lifted. In the event of
rejection by the payee of an instant payment order or a TIPS OLO credit transfer order, or the absence of
a timely response, within the meaning of the SCT Inst scheme for the former and the TIPS UDES for the
latter, the instant payment order or the TIPS OLO credit transfer order shall be rejected and the
reservation shall be simultaneously lifted.»

oo apUpo 4 n mapaypagog 5 avtikadiotatal and To akoAoudo Keipevo:

«5. Without prejudice to paragraph 3(b), the ECB shall reject an instant payment order or TIPS OLO credit
transfer order if the amount of the instant payment order or TIPS OLO credit transfer order exceeds any
applicable credit memorandum balance (CMB).»-

oto apdpo 5 1 mapaypagog 2 avukadiotatat and To akoAovdo Keipevo:

«2. The recall request shall be forwarded to the payee of the settled instant payment order or the TIPS OLO
credit transfer order which may answer with a positive or negative recall answer.»

oto apdpo 8 mapiypagog 1 npootidetar to akdbloudo otoyeio (d):
«(d) TIPS OLO credit transfer orders.»
oto apdpo 9 n mapaypagog 1 avukadiotatat and To akoAoudo Keipevo:

«1. The TIPS directory is a list of BICs used for the purpose of routing information and comprises the
BICS of:

(a) TIPS DCA holders;

(b)  reachable parties.

The TIPS directory shall include information for each BIC as to whether the TIPS DCA holder or reachable
party accepts TIPS OLO credit transfer orders.»

oo apdpo 11 1 mapaypagog 4 avukadiotatal and o akOAoudo Keijievo:

«4.  The ECB shall process instant payment orders or TIPS OLO credit transfer orders of a TIPS AS technical
account holder whose participation in TARGET-ECB has been suspended or terminated under Part I,
Article 24(1) or (2) and in relation to which the ECB has reserved funds on a TIPS AS technical account
pursuant to Part VII, Article 4(3), point (b), prior to the suspension or termination.»

npootidetal To akoloudo apdpo 12:

«Article 12

Broadcast messages

1. TIPS DCA holders may use the broadcast message function offered by TIPS, which allows a TIPS DCA
holder or a TIPS AS technical account holder to send a message to all other TIPS DCA holders and TIPS AS
technical account holders, to send broadcast messages in the following categories:

(@) “Immediate downtime start”;
(b) “Immediate downtime end”;
(¢)  “Planned downtime”.

2. TIPS AS technical account holders shall not send “free text messages” or “insolvency messages”. The TIPS
AS technical account holder making use of the broadcast facility retains sole responsibility and liability for the
content of any message.»
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4. To npoodaptnua I tpomomoteitar wg €&

a) oty evotta 4 (Message types processed in TARGET) mpootidetat o akohoudo ototyeio (e):

«(e) The following additional message subtypes are used for TIPS OLO credit transfer orders:

Message Type Description
pacs.002.001.03 FIToFIPayment Status Report
pacs.008.001.08 FIToFICustomerCreditTransfer
pacs.028.001.03 FIToFIPaymentStatusRequest

Messages related to TIPS OLO credit transfer orders will be identified with the suffix XCY in the message

exchange protocol.»

B)  nevomra 6 avukadiotatar and o akdAoudo Keijievo:

«6. Validation rules and error codes

Validation of messages is carried out according to High Value Payments Plus (HVPS+) guidelines on message
validations specified by the ISO 20022 standard, and TARGET-specific validations. The detailed validation

rules and error codes are described in the respective parts of the UDES as follows:
(@) for MCAs, in Chapter 14 of the CLM UDFS;
(b)  for RTGS DCAs, in Chapter 13 of the RTGS UDFS;

(c)  for T2S DCAs, in Chapter 4.1 of the T2S UDES.

If an instant payment order, a TIPS OLO credit transfer order or a positive recall answer is rejected for any
reason, the TIPS DCA holder shall receive a payment status report (pacs.002), as described in Chapter 4.2 of
the TIPS UDES. If a liquidity transfer order is rejected for any reason, the TIPS DCA holder shall receive a

rejection (camt.025), as described in Chapter 1.6 of the TIPS UDFS.»

5. o mpooaptnpa IV tpononoteitar wg e£ng:

oy evotta 2.3 («Contingency processing») napeppadietat to akodoudo ototyeio () (iii):

«(ii) payments made by or to treasury departments of central or regional governments of Member States for the

purpose of preventing the spill-over of intraday into overnight credit.»
6. o mpooaptpa VI tpononoteital wg e€NG:
)  nevouyta 6 avukadiotatal and to akoAoudo Keipevo:

«6.  FEES FOR TIPS DCA HOLDERS
Fees for the operation of TIPS DCAs shall be charged as follows:

(@)  For each TIPS DCA, a monthly fixed fee of EUR 800 shall be charged to the holder of the TIPS DCA. This
fixed fee shall include one BIC, which shall be a reachable party in TIPS and designated by the TIPS DCA

holder to use this TIPS DCA;

(b)  For each further reachable party, up to a maximum of 50, designated by the TIPS DCA holder, a monthly
fixed fee of EUR 20 shall be charged to the designating TIPS DCA holder. No fee shall be charged for any

subsequent reachable parties designated;

(c)  For each instant payment order, TIPS OLO credit transfer order, or positive recall answer accepted by the
ECB as set out in Part I, Article 16, a fee of EUR 0,001 shall be charged to both the holder of the TIPS
DCA to be debited and to the holder of the TIPS DCA or TIPS AS technical account to be credited,
whether or not the instant payment order, TIPS OLO credit transfer order or positive recall answer settles;

(d) No fee shall be charged for liquidity transfer orders from TIPS DCAs to MCAs, RTGS DCAs, sub-

accounts, overnight deposit accounts, TIPS AS technical accounts or T2S DCAs.»;
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f)  omvevomta 7 1 napdypagog 2 (c) avrkadiotatat and To akoAoudo Keipevo:

«(c) For each instant payment order, TIPS OLO credit transfer order or positive recall answer accepted by the
ECB as set out in Part I, Article 16, a fee of EUR 0,001 shall be charged to both the holder of the TIPS AS
technical account to be debited and to the holder of the TIPS AS technical account or TIPS DCA to be
credited, whether or not the instant payment order, TIPS OLO credit transfer order or positive recall
answer settles.».
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